
All terms and abbreviations used herein shall have the same meanings as those defined in the "Definitions" section of this Abridged 
Prospectus unless stated otherwise. 

THIS ABRIDGED PROSPECTUS IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR STOCKBROKER, BANK 
MANAGER, SOLICITOR, ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS IMMEDIATELY.  

If you have sold or transferred all your TNLH Shares, you should at once hand this Abridged Prospectus, and the accompanying NPA and RSF 
to the agent through whom you effected the sale or transfer for onward transmission to the purchaser or transferee. All enquiries concerning the 
Rights Issue of Warrants should be addressed to our Share Registrar, Tricor Investor Services Sdn Bhd (118401-V) at Level 17, The Gardens, 
North Tower, Mid Valley City, Lingkaran Syed Putra, 59200 Kuala Lumpur, Malaysia.  

A copy of this Abridged Prospectus has been registered with the SC. The registration of this Abridged Prospectus should not be taken to 
indicate that the SC recommends the Rights Issue of Warrants or assumes responsibility for the correctness of any statement made or opinion 
or report expressed in this Abridged Prospectus. The SC has not, in any way, considered the merits of the securities being offered for 
investment. A copy of this Abridged Prospectus, and the accompanying NPA and RSF have also been lodged with the Registrar of Companies 
who takes no responsibility for the contents of these documents.  
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Securities has also been obtained on 14 October 2013 for the admission of the Warrants to the Official List and the listing of the Warrants as 
well as the new TNLH Shares to be issued arising from the exercise of the Warrants on the Main Market of Bursa Securities. However, this is 
not an indication that Bursa Securities recommends the Rights Issue of Warrants. The admission of the Warrants to the Official List and the 
listing of and quotation for all the new securities on the Main Market of Bursa Securities are in no way reflective of the merits of the Rights Issue 
of Warrants. The admission of the Warrants to the Official List and the official listing of and quotation for all the new securities will commence 
after the receipt of confirmation from Bursa Depository that all the CDS Accounts of the successful Entitled Shareholders and/ or their 
renouncee(s) (if applicable) have been duly credited and notices of allotment have been despatched to them. 

Neither the SC nor Bursa Securities takes any responsibility for the correctness of statements made or opinions expressed in this Abridged 
Prospectus.  

Our Directors have seen and approved all the documentation relating to this Rights Issue of Warrants. They collectively and individually accept 
full responsibility for the accuracy of the information given and confirm that, after having made all reasonable enquiries and to the best of their 
knowledge and belief, there are no false or misleading statements or other facts which if omitted would make the statements in these documents 
false or misleading. 

This Abridged Prospectus, and the accompanying NPA and RSF are only despatched to our Entitled Shareholders whose names appear on our 
Record of Depositors and who have provided our Share Registrar with an address in Malaysia not later than 5.00 p.m. on 3 December 2013. 
This Abridged Prospectus, and the accompanying NPA and RSF are not intended to be (and will not be) issued, circulated or distributed in 
countries or jurisdictions other than Malaysia and no action has been or will be taken to ensure that the Rights Issue of Warrants complies with 
the laws of any countries or jurisdictions other than the laws of Malaysia. Entitled Shareholders and/ or their renouncee(s) (if applicable) who are 
residents in countries or jurisdictions other than Malaysia should therefore immediately consult their legal advisers and/ or other professional 
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Warrants made by the Entitled Shareholders and/ or their renouncee(s) (if applicable) is or shall become illegal, unenforceable, voidable or void 
in any such countries or jurisdictions. 

RHB Investment Bank, being our Principal Adviser for this Rights Issue of Warrants, acknowledges that, based on all available information and 
to the best of its knowledge and belief, this Abridged Prospectus constitutes a full and true disclosure of all material facts concerning the Rights 
Issue of Warrants. 

FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH YOU SHOULD CONSIDER, PLEASE REFER TO SECTION 7 OF 
THIS ABRIDGED PROSPECTUS. 

TIONG NAM LOGISTICS HOLDINGS BERHAD 
(Company No. 182485-V) 

(Incorporated in Malaysia under the Companies Act, 1965) 

RENOUNCEABLE RIGHTS ISSUE OF 210,258,500 FIVE (5)-YEAR WARRANTS (“WARRANTS”) ON THE 
BASIS OF ONE (1) WARRANT FOR EVERY TWO (2) ORDINARY SHARES OF RM0.20 EACH HELD IN TIONG 
NAM LOGISTICS HOLDINGS BERHAD AFTER THE SHARE SPLIT (AS DEFINED HEREIN) AT 5.00 P.M. ON 3 
DECEMBER 2013 AT AN ISSUE PRICE OF RM0.20 PER WARRANT  

Principal Adviser 

RHB Investment Bank Berhad 
 (Company No. 19663-P) 

(A Participating Organisation of Bursa Malaysia Securities Berhad) 

IMPORTANT RELEVANT DATES AND TIME:- 

Entitlement Date : Tuesday, 3 December 2013 at 5.00 p.m. 

Last date and time for the:- 
Sale of provisional allotment of rights : Tuesday, 10 December 2013 at 5.00 p.m. 

Transfer of provisional allotment of rights : Friday, 13 December 2013 at 4.00 p.m. 

Acceptance and payment : Wednesday, 18 December 2013 at 5.00 p.m.* 

Excess Warrants application and payment : Wednesday, 18 December 2013 at 5.00 p.m.* 

* or such later date and time as our Board may determine and announce not less than two (2) Market Days before the stipulated date and time.

This Abridged Prospectus is dated 3 December 2013
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All terms and abbreviations used herein shall have the same meanings as those defined in the 
"Definitions" section of this Abridged Prospectus unless stated otherwise. 
 
THIS ABRIDGED PROSPECTUS HAS BEEN REGISTERED WITH THE SC. THE SC IS NOT 
LIABLE FOR ANY NON-DISCLOSURE ON THE PART OF THE COMPANY AND TAKES NO 
RESPONSIBILITY FOR THE CONTENTS OF THIS ABRIDGED PROSPECTUS, MAKES NO 
REPRESENTATION AS TO ITS ACCURACY OR COMPLETENESS AND EXPRESSLY 
DISCLAIMS ANY LIABILITY FOR ANY LOSS YOU MAY SUFFER ARISING FROM OR IN 
RELIANCE UPON THE WHOLE OR ANY PART OF THE CONTENTS OF THIS ABRIDGED 
PROSPECTUS.  
 
YOU SHOULD RELY ON YOUR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF 
THE INVESTMENT IN THE WARRANTS. IN CONSIDERING THE INVESTMENT, IF YOU ARE IN 
ANY DOUBT AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR 
STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR OTHER PROFESSIONAL 
ADVISER IMMEDIATELY. 
 
YOU ARE ADVISED TO NOTE THAT RECOURSE FOR FALSE OR MISLEADING STATEMENTS 
OR ACTS MADE IN CONNECTION WITH THIS ABRIDGED PROSPECTUS ARE DIRECTLY 
AVAILABLE THROUGH SECTIONS 248, 249 AND 357 OF THE CMSA. 
 
SECURITIES LISTED ON BURSA SECURITIES ARE OFFERED TO THE PUBLIC PREMISED ON 
FULL AND ACCURATE DISCLOSURE OF ALL MATERIAL INFORMATION CONCERNING THE 
RIGHTS ISSUE OF WARRANTS FOR WHICH ANY OF THE PERSONS SET OUT IN SECTION 236 
OF THE CMSA, E.G. DIRECTORS AND ADVISERS, ARE RESPONSIBLE. 
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DEFINITIONS 

 

i 

Except where the context otherwise requires, the following definitions shall apply throughout this 
Abridged Prospectus, the NPA and the RSF:- 
 
"Abridged Prospectus" : This Abridged Prospectus dated 3 December 2013 in relation to the 

Rights Issue of Warrants 
   
"Act" : The Companies Act, 1965 as amended from time to time and any re-

enactment thereof 
   
“Amendments” : Amendments to our M&A to facilitate the Share Split, whereby the 

authorised share capital of RM200,000,000 comprising 200,000,000 
ordinary shares of RM1.00 each in TNLH will be amended to 
RM200,000,000 comprising 1,000,000,000 Subdivided Shares 

   
"Board" : Board of Directors of TNLH 
   
"Bursa Depository" or 

"Depository" 
: Bursa Malaysia Depository Sdn Bhd (165570-W) 

   
"Bursa Securities" : Bursa Malaysia Securities Berhad (635998-W) 
   
"CDS" : Central Depository System, the system established and operated by 

Bursa Depository for the central handling of securities deposited with 
Bursa Depository 

   
"CDS Account(s)" : A securities account established by Bursa Depository for a depositor 

pursuant to the SICDA, 1991 and the Rules of Bursa Depository for the 
recording of deposits of securities and for dealings in such securities by 
the depositor 

   
"CMSA" : The Capital Markets and Services Act 2007 
   
"Code" : The Malaysian Code on Take-Overs and Mergers, 2010 
   
"Deed Poll" : The deed poll dated 19 November 2013 constituting the Warrants 
   
"Director(s)" : Has the meaning given in Section 2(1) of the Capital Markets and 

Services Act, 2007 
   
"Documents" : Collectively, this Abridged Prospectus, the NPA and RSF 
   
"EGM" : Extraordinary General Meeting 
   
"Entitled 

Shareholder(s)" 
: Our shareholders whose names appear in our Record of Depositors on 

the Entitlement Date 
   
"Entitlement Date" : 5.00 p.m. on 3 December 2013, being the time and date on which the 

names of our shareholders must appear in the Record of Depositors in 
order to participate in the Rights Issue of Warrants 

   
“Entitled 

Shareholder(s)” 
: The shareholders of TNLH whose names appear in the Company’s 

Record of Depositors on the Entitlement Date 

   
"EPS" : Earnings per Share 
   
"Excess Warrants 

Application" 
: Application(s) for additional Warrants in excess of the Provisional 

Allotment as set out in Section 3.8 of this Abridged Prospectus 
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DEFINITIONS (CONT'D) 

 

ii 

"FPE" : Financial period ended/ ending 
   
"FYE" : Financial year ended/ ending 
   
"Listing Requirements" : Main Market Listing Requirements of Bursa Securities 
   
"LPD" : 8 November 2013, being the latest practicable date prior to the 

registration of this Abridged Prospectus with the SC 
   
“M&A” : Memorandum and Articles of Association 
   
"Market Day(s)" : Any day between Monday to Friday (inclusive), excluding public 

holidays, and any day on which Bursa Securities is open for trading of 
securities 

   
"NA" : Net assets 
   
"NPA" : Notice of Provisional Allotment  
   
"Official List" : A list specifying all securities which have been admitted for listing on the 

Main Market of Bursa Securities and not removed 
   
"PAT" : Profit after tax 
   
"PBT" : Profit before tax 
   
"Price Fixing Date" : 19 November 2013, being the date on which the issue price and 

exercise price for the Warrants has been fixed at RM0.20 and RM1.00 
per Warrant, respectively 

   
“Proposals” : Collectively, the Share Split, Rights Issue of Warrants and Amendments  
   
"Provisional Allotment" : Warrants provisionally allotted to the Entitled Shareholders and/or their 

renouncee(s) (if applicable) pursuant to the Rights Issue of Warrants 
 

"Record of Depositors" : A record consisting of names of depositors established by Bursa 
Depository under the Rules of Depository 

   
"RHB Investment Bank" 

or the "Principal 
Adviser" 

: RHB Investment Bank Berhad (19663-P) 

   
"Rights Issue of 

Warrants " 
: The renounceable rights issue of 210,258,500 Warrants on the basis of 

one (1) Warrant for every two (2) Subdivided Shares held on the 
Entitlement Date at an issue price of RM0.20 per Warrant 

   
"RM" and "sen" : Ringgit Malaysia and sen, respectively 
   
"RSF" : Rights Subscription Form 
   
"Rules of Bursa 

Depository" 
: The rules of Central Depository as defined in the SICDA 

   
"SC" : Securities Commission Malaysia 
   
"SICDA" : Securities Industry (Central Depositories) Act, 1991 
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iii 

“Share Split” : Share split involving the subdivision of every one (1) existing ordinary 
share of RM1.00 in TNLH into five (5) ordinary shares of RM0.20 each 
held by Entitled Shareholders of the Company on the Entitlement Date 

   
“Subdivided Share(s)”  Ordinary shares of RM0.20 each, after the Share Split  
   
“TNLH” or “Company” : Tiong Nam Logistics Holdings Berhad (Company No. 182485-V) 

 
   
“TNLH Group” or 

“Group” 
: TNLH and its subsidiary companies, collectively  

   
“TNLH Share(s)” or 

“Share(s)” 
: Ordinary shares of TNLH 

 
   
"VWAP" : Volume weighted average market price 
   
"Warrant(s)" : 210,258,500 new warrants exercisable within five (5)-years to be issued 

pursuant to the Rights Issue of Warrants 
   
 
All references to "our Company" or "TNLH" in this Abridged Prospectus are made to Tiong Nam 
Logistics Holdings Berhad and references to "our Group" are made to our Company and our 
subsidiary companies. All references to "we", "us", "our" and "ourselves" are made to our Company, 
or where the context requires, our Group or any of our subsidiary companies. All references to "you" 
in this Abridged Prospectus are made to our Entitled Shareholders and/or where the context 
otherwise requires, their renouncee(s) and/or transferee(s). 
 
Words incorporating the singular shall, where applicable, include the plural and vice versa and words 
incorporating the masculine gender shall, where applicable, include the feminine and neuter genders 
and vice versa. Reference to persons shall include a corporation, unless otherwise specified. 
 
Any reference in this Abridged Prospectus to any enactment is a reference to that enactment as for 
the time being amended or re-enacted. Any reference to a time of day in this Abridged Prospectus 
shall be a reference to Malaysian time, unless otherwise specified. 
 
 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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BOARD OF DIRECTORS  
 
Name Address Nationality Occupation 

    
Dato’ Fu Ah Kiow @ Oh (Fu) Soon Guan  
(Independent Non-Executive Chairman) 

2 Jalan 5/149K  
Bandar Baru Sri Petaling 
57000 Kuala Lumpur 

Malaysian Company 
Director 

    
Ong Yoong Nyock  
(Non-Independent Managing Director)  

47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

Malaysian Company 
Director 

    
Yong Kwee Lian 
(Non-Independent Executive Director)  

47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

Malaysian Company 
Director 

    
Ong Wei Kuan  
(Non-Independent Executive Director) 

47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

Malaysian 
 

Company 
Director 

    
Chang Chu Shien 
(Non-Independent Non-Executive 
Director) 

22 Jalan Bulat 
Taman Century 
80250 Johor Bahru 
Johor 

Malaysian Company 
Director 

    
Ong Eng Teck @ Ong Eng Fatt  
(Non-Independent Non-Executive 
Director) 

32, Jalan Ros Merah 3/2 
Taman Johor Jaya 
81100 Johor Bahru 
Johor 

Malaysian Company 
Director 

    
Yong Seng Huat  
(Non-Independent Non-Executive 
Director) 

No.2, Jalan Keruing 19 
Taman Bukit Rinting 
81750 Masai 
Johor 

Malaysian Company 
Director  

    
Ling Cheng Fah @ Ling Cheng Ming 
(Independent Non-Executive Director) 

15, Jalan Sederhana 
Serene Park 
80300 Johor Bahru 
Johor 

Malaysian Company 
Director 

    
Dr. Sia Teck Chin 
(Independent Non-Executive Director) 

No. 16F Jalan Kemaman 
Kampung Tarom 
80100 Johor Bahru 
Johor 

Malaysian Doctor 

    
 
 
AUDIT COMMITTEE 
 

Name Designation Directorship 
   
Ling Cheng Fah @ Ling Cheng Ming Chairman Independent Non-Executive Director 
   
Yong Seng Huat Member Non-Independent Non-Executive Director 
   
Dr. Sia Teck Chin 
 

Member Independent Non-Executive Director 
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COMPANY SECRETARY 
 

: Ang Mui Kiow (LS 0001886) 
Suite 7E, Level 7, Menara Ansar 
65 Jalan Trus,  
80000 Johor Bahru, 
Johor 
 
Tel: 07-224 1035 
Fax: 07-221 0891 

   
REGISTERED OFFICE AND PRINCIPAL 
OFFICE 

: Lot 30462 Jalan Kempas Baru 
81200 Johor Bahru 
Johor 
 
Tel:  07-232 1299 
Fax: 07-236 1299  
Email: hqm@tiongnam.com.my 
Website: www.tiongnam.com 

   
SHARE REGISTRAR : Tricor Investor Services Sdn Bhd 

Level 17, The Gardens, North Tower 
Mid Valley City, Lingkaran Syed Putra 
59200 Kuala Lumpur 
 
Tel: 03-2264 3883 
Fax: 03-2282 1886 

   
AUDITORS AND REPORTING 
ACCOUNTANTS 
 

: Messrs KPMG  
Level 14 Menara Ansar 
65 Jalan Trus 
80000 Johor Bahru 
Johor 
 
Tel: 07-224 2870 
Fax: 07-224 8055 

   
PRINCIPAL BANKERS 
 

: United Overseas Bank (M) Berhad 
South Area Centre 
1st Floor, No. 8, Jalan Ponderosa 2/1 
Taman Ponderosa 
81100 Johor Bahru 
 
Tel: 07-360 6900 
Fax: 07-354 8322 / 07-355 3753 
 
Malayan Banking Berhad 
Region Corporate Banking, Johor 
Level 13, Office Tower 
Johor Bahru City Square 
No. 108, Jalan Wong Ah Fook 
80000 Johor Bahru, Johor 
 
Tel: 07-224 1282 / 2282 / 3282 
Fax: 07- 223 9282 
 
Hong Leong Bank Berhad 
Business Banking Centre 
Johor Bahru 1 
2nd Floor, No. 12-16 
Jalan Wong Ah Fook 
80000 Johor Bahru, Johor 
 
Tel: 07-226 8980 / 8698 
Fax: 07-226 9131 
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Bank of China (Malaysia) Berhad 
No. 2, 2-01, 2-02, Jalan Molek 1/10, 
Taman Molek 
81100 Johor Bahru, Johor 
 
Tel: 07-353 0888 
Fax: 07-355 2555 
 
AmBank (M) Berhad 
Level 31, Metropolis Tower 
Jalan Dato’ Abdullah Tahir 
80300 Johor Bahru, Johor 
 
Tel:  07-333 2309 
Fax: 07-334 3899 
 
Public Bank Berhad 
275 & 277, Jalan Mahkota 
Taman Maluri, Cheras 
55100 Kuala Lumpur 
 
Tel:  03-9285 9994 
Fax: 03-9285 5197 

   
DUE DILLIGENCE SOLICITORS  : Messrs Lee Hishammuddin Allen & Gledhill 

Level 16, Menara Tokio Marine Life 
189, Jalan Tun Razak  
50400 Kuala Lumpur 
Malaysia 
 

Tel: 03-2161 2330     
Fax: 03-2161 3933 

   
PRINCIPAL ADVISER  : RHB Investment Bank Berhad 

Level 10, Tower One, RHB Centre 
Jalan Tun Razak 
50400 Kuala Lumpur 
Malaysia 
Tel: 03-9287 3888 
Fax: 03-9287 2233 / 3355 

   
STOCK EXCHANGE LISTED AND 
LISTING SOUGHT 

: Main Market of Bursa Securities 

 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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TIONG NAM LOGISTICS HOLDINGS BERHAD 

(Company No. 182485-V) 
(Incorporated in Malaysia under the Companies Act, 1965) 

 
Registered Office 

 
Lot 30462 

Jalan Kempas Baru 
81200 Johor Bahru 
Johor Darul Takzim 

  
 3 December 2013 

 
Board of Directors 
 
Dato’ Fu Ah Kiow @ Oh (Fu) Soon Guan (Independent Non-Executive Chairman) 
Ong Yoong Nyock    (Non-Independent Managing Director) 
Yong Kwee Lian    (Non-Independent Executive Director) 
Ong Wei Kuan     (Non-Independent Executive Director) 
Chang Chu Shien    (Non-Independent Non-Executive Director) 
Ong Eng Teck @ Ong Eng Fatt   (Non-Independent Non-Executive Director) 
Yong Seng Huat    (Non-Independent Non-Executive Director) 
Ling Cheng Fah @ Ling Cheng Ming  (Independent Non-Executive Director) 
Dr. Sia Teck Chin    (Independent Non-Executive Director) 
 
 
To: Our Entitled Shareholders 
 
 
Dear Sir/ Madam, 
 
RENOUNCEABLE RIGHTS ISSUE OF 210,258,500 WARRANTS ON THE BASIS OF ONE (1) 
WARRANT FOR EVERY TWO (2) ORDINARY SHARES OF RM0.20 EACH HELD IN TNLH AFTER 
THE SHARE SPLIT AT 5.00 P.M. ON 3 DECEMBER 2013 AT AN ISSUE PRICE OF RM0.20 PER 
WARRANT  
 

 
1. INTRODUCTION 
 

On 18 September 2013, RHB Investment Bank, on behalf of our Board, announced that we 
propose to undertake, amongst others, the Share Split and the Rights Issue of Warrants.    
 
On 16 October 2013, RHB Investment Bank, on behalf of the Board, announced that Bursa 
Securities had, vide its letter dated 14 October 2013, resolved to approve the following:- 
 
(i) the Share Split;  

 
(ii) admission of the Warrants to the Official List of Bursa Securities and the listing and 

quotation of 210,258,500 warrants to be issued pursuant to the Rights Issue of 
Warrants; and 
 

(iii) listing of 210,258,500 new ordinary shares of RM0.20 each to be issued pursuant to 
the exercise of the Warrants. 
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The aforesaid approval is subject to, inter-alia, the following conditions:- 
 

Conditions 
Status of 
compliance 

  

i. TNLH and RHB Investment Bank must fully comply with the relevant 
provisions under the Listing Requirements pertaining to the implementation 
of the Rights Issue of Warrants; 

Noted 

  

ii. TNLH and RHB Investment Bank to inform Bursa Securities upon the 
completion of the Rights Issue of Warrants; 

To be complied  

  

iii. TNLH to furnish Bursa Securities with a written confirmation of its 
compliance with the terms and conditions of Bursa Securities’ approval 
once the Rights Issue of Warrants is completed; and 

To be complied  

  

iv. Payment of additional listing fees pertaining to the exercise of warrants. In 
this respect, TNLH is required to furnish Bursa Securities on a quarterly 
basis a summary of the total number of shares listed pursuant to the 
exercise of warrants as at the end of each quarter together with details of 
computation of listing fees payable. 

To be complied  

 
On 16 November 2013, our shareholders had approved, amongst others, the Share Split and 
the Rights Issue of Warrants at our EGM. A certified true extract of the resolutions pertaining 
to the Rights Issue of Warrants passed at the aforesaid EGM is set out in Appendix I of this 
Abridged Prospectus. 
 
On 19 November 2013, RHB Investment Bank had, on behalf of our Board, announced that 
the issue price and the exercise price of the Warrants have been fixed at RM0.20 and RM1.00 
per Warrant, respectively. RHB Investment Bank had on even date, on behalf of our Board, 
announced that the Entitlement Date has been fixed on 3 December 2013 at 5.00 p.m., along 
with other relevant dates pertaining to the Rights Issue of Warrants.  
 
No person is authorised to give any information or to make any representation not contained 
in this Abridged Prospectus in connection with the Rights Issue of Warrants and if given or 
made, such information or representation must not be relied upon as having been authorised 
by us or RHB Investment Bank in connection with the Rights Issue of Warrants.  
 
IF YOU ARE IN ANY DOUBT AS TO THE ACTION TO BE TAKEN, YOU SHOULD 
CONSULT YOUR STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR 
OTHER PROFESSIONAL ADVISERS IMMEDIATELY. 
 
 
 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 

 



Company No. 182485-V  

 

 6 

2. DETAILS OF THE RIGHTS ISSUE OF WARRANTS 
 

2.1 Details of the Rights Issue of Warrants 
 

The Rights Issue of Warrants entails a renounceable rights issue of 210,258,500 
Warrants to our Entitled Shareholders on a renounceable basis of one (1) Warrant for 
every two (2) Subdivided Shares held after the Share Split on the Entitlement Date, at 
an issue price of RM0.20 per Warrant. 
 
As at the LPD, the issue and paid-up share capital of TNLH is RM84,103,400 
comprising 84,103,400 ordinary shares of RM1.00 each in TNLH. After the Share 
Split, the issue and paid-up share capital of TNLH will be RM84,103,400 comprising 
420,517,000 Subdivided Shares on the Entitlement Date. 
 
In determining the entitlements of the Entitled Shareholders, fractional entitlements of 
the Warrants, if any, will be disregarded and shall be dealt with in such manner as our 
Board shall in their discretion deem fit and expedient, and to be in the best interest of 
the Company. 
 
The Rights Issue of Warrants is renounceable in full or in part. Accordingly, the 
Entitled Shareholders can subscribe for or renounce their entitlements to the 
Warrants in full or in part. The Warrants which are not taken up or not validly taken up 
shall be made available for excess applications by the other Entitled Shareholders 
and/or their renouncees. It is the Board’s intention to allocate the Excess Warrants in 
a fair and equitable manner and on such basis as set out in Section 3.8 of this 
Abridged Prospectus.  
 
The Warrants shall be issued in registered form and constituted by the Deed Poll. The 
salient terms of the Warrants are set out in Section 2.5 of this Abridged Prospectus. 
 
As the Warrants are prescribed securities, your CDS Account will be duly credited 
with the number of Provisional Allotment, which you are entitled to subscribe for in 
full or in part under the terms of the Rights Issue of Warrants. You will find enclosed 
in this Abridged Prospectus, a NPA notifying you of the number of Warrants which 
you are entitled to subscribe for under the terms of the Rights Issue of Warrants and 
the RSF to enable you to subscribe for the Provisional Allotment, as well as to apply 
for the Excess Warrants if you choose to do so. 
 
Any dealings in our securities will be subject to, inter-alia, the provisions of the 
SICDA, 1991, the Rules of Bursa Depository and any other relevant legislation. 
Accordingly, the Warrants, upon subscription, will be credited directly into the 
respective CDS Accounts of the successful applicants. No physical share or warrant 
certificates will be issued but notices will be despatched to the successful applicants. 
A notice of allotment will be despatch to you within eight (8) Market Days from the 
last time and date for acceptance and payment of the Rights Issue of Warrants. In 
regards to the exercise of Warrants, a notice of allotment will be despatched to 
warrant holders within eight (8) Market Days after the date of receipt of the 
subscription form together with payment from the date of exercise the Warrants. 
 

2.2 Basis and justification of determining the issue price of the Warrants 
 
The issue price of the Warrants has been fixed at RM0.20 per Warrant after taking 
into consideration, amongst others, the following:- 
 
(i) the adjusted share price of TNLH at completion of the Share Split. For 

illustrative purposes, based on the five (5)-day VWAP of the shares in TNLH 
of RM5.55, up to and including 18 November 2013, being the last trading day 
of TNLH Shares preceding the Price Fixing Date, the adjusted market price of 
the Subdivided Shares price would be RM1.11.  
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(ii) based on the exercise price of RM1.00 per Warrant and the theoretical ex-
share split price of underlying TNLH Shares of approximately RM1.11 each 
based on five (5)-day VWAP up to and including 18 November 2013 of 
RM5.55, the theoretical fair value of the Warrants as at 18 November 2013 is 
approximately RM0.32 per Warrant which was determined using the Black-
Scholes Option Pricing Model.   
 

(iii) the Board has arrived at the issue price of RM0.20 per Warrant based on a 
discount of approximately 37.5% from the theoretical fair value of the 
Warrants, whilst seeking to ensure that a reasonable amount of proceeds 
would be raised from the Rights Issue of Warrants. Such discount is deemed 
appropriate by the Board after taking into consideration the historical volatility 
and share price movement of the underlying TNLH Shares as well as the 
Board’s intention to provide an opportunity for the shareholders of TNLH to 
participate in an equity derivative (i.e. Warrants) of our Company at an 
attractive entry cost.   

 
2.3 Basis and justification of determining the exercise price of the Warrants 

 
The exercise price of the Warrants has been fixed at RM1.00 per Warrant after taking 
into consideration, the following:- 
 
(i) the theoretical ex-share split price of approximately RM1.11 based on the 

five (5)-day VWAP of TNLH Shares up to and including 18 November 2013 
of RM5.55, being the last trading day of TNLH Shares immediately preceding 
the price-fixing date for the Warrants. 
 

(ii) the Board has arrived at the exercise price of RM1.00 based on a discount of 
approximately 9.9% over the theoretical ex-share split price. Such discount is 
deemed appropriate after taking into consideration the market demand for 
TNLH Shares, the prevailing market conditions and the market price of TNLH 
Shares preceding the price-fixing and the par value of TNLH Shares after the 
Share Split. 

 
2.4 Ranking of the Warrants and new Subdivided Shares to be issued arising from 

the exercise of the Warrants  
 

The holders of Warrants will not be entitled to any voting rights or participation in any 
form of distribution and/or offer of further securities in TNLH until and unless such 
holders of the Warrants exercise their Warrants to subscribe for new TNLH Shares 
and are allotted the new TNLH Shares. 
 
The new TNLH Shares arising from the exercise of the Warrants shall, upon allotment 
and issue, rank pari passu in all respects with the existing TNLH Shares except that 
they shall not be entitled to any dividends, rights, allotment and/or other distributions 
that may be declared, made or paid prior to the relevant date of allotment and issue 
of the said new TNLH Shares. 
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2.5 Salient terms of the Warrants 
 

The salient terms of the Warrants are set out below:- 
 
Issue size : 210,258,500 new Warrants to be issued to the Entitled Shareholders 

of TNLH on the basis of one (1) Warrant for two (2) Subdivided 
Shares held as at the Entitlement Date. 

   
Form and 

denomination 
: The Warrants will be separately traded and will be issued in registered 

form and constituted by the Deed Poll. 
   
Exercise Rights : Each Warrant entitles the registered holder, at any time during the 

Exercise Period, to subscribe for one (1) new share at the Exercise 
Price, subject to adjustments in accordance with the provisions of the 
Deed Poll. 

   
Exercise Period : Exercisable at any time within five (5) years commencing on and 

including the date of issuance of the Warrants. Warrants not exercised 
during the Exercise Period will thereafter lapse and cease to be valid. 

   
Exercise Price : The Exercise Price of Warrants is RM1.00 per Warrant, after taking 

into consideration the theoretical ex-share split price of shares at the 
Price Fixing Date, subject to the exercise price not being less than the 
par value of the Shares; subject further to adjustments in accordance 
with the provisions of the Deed Poll. 

   
Mode of 

exercise 
: The registered holder of a Warrant is required to lodge an exercise 

form with the Company’s registrar, duly completed, signed and 
stamped together with payment of the Exercise Price by bankers’ draft 
or cashier’s order drawn on a bank operating in Malaysia or a money 
order or postal order issued by a post office in Malaysia. 

   
Mode of transfer : The Warrants are transferable by an instrument of transfer in the usual 

or common form or such other form as the Directors of TNLH and 
Bursa Securities may approve. 

   
Board lot : For the purpose of trading on the Bursa Securities, a board lot of 

Warrants shall comprise 100 Warrants carrying the right to subscribe 
for 100 new shares at any time during the Exercise Period, or such 
denomination as determined by Bursa Securities. 

   
Listing status : Approval has been obtained from Bursa Securities on 14 October 

2013 for the admission of the Warrants to the Official List of Bursa 
Securities, and for the listing of and quotation for the Warrants and 
new Shares arising from the exercise of Warrants on the Main Market 
of Bursa Securities. 

   
Ranking of new 

shares 
: The new Shares to be issued pursuant to the exercise of the 

Warrants, shall upon allotment and issue, rank pari passu in all 
respects with the then existing Shares, save and except that they will 
not be entitled to any dividends, rights, allotment, and/or other 
distributions that may be declared, made or paid prior to the relevant 
date of allotment and issue of the said new Shares. 

   
Rights of 

warrant 
holder(s) 

: Warrant holders are not entitled to vote in any general meeting of 
TNLH or to participate in any distribution and/or offer of further 
securities in the Company unless and until the Warrant holder 
becomes a shareholder by exercising his/her Warrants. 

   
Adjustments in 

the exercise 
price and/or 
number of 
warrants 

: The Exercise Price and/or number of unexercised Warrants may be 
adjusted by our Directors, in consultation with its professional advisers 
or auditors, in the event of alteration to the share capital of the 
Company, capital distribution or issue of shares or any other events in 
accordance with the provisions of the Deed Poll. 
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Rights in the 
event of 
winding-up, 
liquidation, 
compromise 
and/ or 
arrangement 

: Where a resolution has been passed for a members' voluntary 
winding up of the Company or where there is a compromise or 
arrangement, whether or not for the purpose of or in connection with a 
scheme for the reconstruction of the Company or the amalgamation of 
the Company with one or more companies, then every Warrant holder 
shall be entitled upon and subject to the provisions of the Deed Poll at 
any time within six (6) weeks after the passing of such resolution for a 
members' voluntary winding-up of the Company or six (6) weeks after 
the granting of the court order approving the compromise or 
arrangement, by the irrevocable surrender of his/ her Warrants to the 
Company, elect to be treated as if he/ she had immediately prior to the 
commencement of such winding-up, compromise or arrangement 
exercised the exercise rights represented by his/ her Warrants to the 
extent specified in the relevant exercise forms and be entitled to 
receive out of the assets of the Company which would be available in 
liquidation as if he/ she had on such date been the holder of the new 
Shares to which he/ she would have been entitled to pursuant to such 
exercise.  
 

Modification : Subject to the approval of any relevant authority, any modification or 
abrogation of the covenants or provisions contained in the Deed Poll 
proposed or agreed to by the Company must be sanctioned by special 
resolution of the Warrant holders, effected by a deed poll, executed by 
the Company and expressed to be supplemental and comply with the 
requirements of the Deed Poll.  
 
The Company may, from time to time, without the consent or sanction 
of the Warrant holders, modify the Deed Poll, if such modification 
made does not materially prejudice the interests of the Warrant 
holders or is made to correct a manifest error or to comply with 
prevailing laws of Malaysia or in accordance with the Deed Poll. 

   
Governing Law : Laws and regulations of Malaysia. 

 
2.6 Details of other corporate exercises 

 
Save as disclosed below, and the Share Split and the Rights Issue of Warrants 
(which have been approved by our shareholders at our EGM on 16 November 2013), 
the Board confirms that there is no other outstanding corporate exercise that has 
been announced but not yet completed as at the LPD:- 

 
(i) Tiong Nam Logistics Solutions Sdn Bhd (“TNLS”), a wholly-owned 

subsidiary of TNLH had, on 30 July 2013 – 
 

a) issued an exercise notice pursuant to clause 3.1 of the call option 
agreement dated 26 January 2007 entered between ABS Logistics 
Berhad (“ALB”) and TNLS (“Call Option Agreement”); and 

 
b) entered into a conditional sale and purchase agreement with ALB to 

purchase twenty (20) properties owned and/or leased/sub-leased by 
ALB from ALB for a total purchase consideration of approximately 
RM176.3 million. The consideration of RM176.3 million is to be 
satisfied by cash of RM125.0 million and the balance of RM51.3 
million will be treated as amount owing by TNLS to ALB. This sale 
and purchase is currently conditional pending the fulfilment of the 
conditions precedent. 
 

(ii) Jelas Bagus Sdn Bhd (Company No. 304354-W), a subsidiary of TNLH had, 
on 18 November 2013 entered into a sale and purchase agreement with 
Chiu Hang Chuang to purchase the land held under Geran 87084 Lot 1767 
in the Mukim of Tebrau, District of Johor Bahru, State of Johor measuring 
approximately 8.6593 acres/377,199.11 square feet from Chiu Hang 
Chuang for a total consideration of RM16,973,959.95. The balance 
purchase price of RM15,276,563.96 shall be settled in full within 6 months 
from the date of the sale and purchase agreement.     
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3. INSTRUCTIONS FOR ACCEPTANCE, PAYMENT AND EXCESS APPLICATION 
 
3.1 General 

 
If you are an Entitled Shareholder, your CDS Account will be duly credited with the 
number of Provisional Allotment, which you are entitled to subscribe for in full or in 
part under the terms of the Rights Issue of Warrants. You will find enclosed together 
with this Abridged Prospectus, the NPA notifying you of the crediting of such 
Provisional Allotment into your CDS Account and the RSF to enable you to subscribe 
for the Provisional Allotment, as well as to apply for Excess Warrants if you choose to 
do so. 
 

3.2 NPA 
 
The Provisional Allotment are prescribed securities pursuant to Section 14(5) of the 
SICDA and therefore, all dealings in the Provisional Allotment will be by book entries 
through CDS Accounts and will be governed by the SICDA, the Securities Industry 
(Central Depositories) (Amendment) Act, 1998 and the Rules of Bursa Depository. 
You and/or your renouncee(s) (if applicable) are required to have valid and subsisting 
CDS Accounts when making your applications. 
 

3.3 Last date and time for acceptance and payment 
 
The last date and time for acceptance and payment for the Provisional Allotment is at 
5.00 p.m. on 18 December 2013, or such extended date and time as our Board may 
decide at its absolute discretion. Where the closing date of the acceptance is 
extended from the original closing date, the announcement of such extension will be 
made not less than two (2) Market Days before the original closing date. 
 

3.4 Procedures for acceptance and payment 
 
Acceptance and payment for the Provisional Allotment by you as an Entitled 
Shareholder or your renouncee(s) (if applicable) must be made on the RSF enclosed 
together with this Abridged Prospectus and must be completed in accordance with 
the notes and instructions contained in these documents. Acceptances which do not 
strictly conform to the terms of this Abridged Prospectus, NPA or RSF or the notes 
and instructions contained in these documents or which are illegible may not be 
accepted at the absolute discretion of our Board. 
 
FULL INSTRUCTIONS FOR THE ACCEPTANCE OF AND PAYMENT FOR THE 
PROVISIONAL ALLOTMENT, EXCESS APPLICATION FOR THE WARRANTS 
AND THE PROCEDURES TO BE FOLLOWED SHOULD YOU WISH TO 
SELL/TRANSFER ALL OR ANY PART OF YOUR ENTITLEMENT ARE SET OUT 
IN THIS ABRIDGED PROSPECTUS AND THE ACCOMPANYING RSF. 
 
YOU AND/OR YOUR RENOUNCEE(S) (IF APPLICABLE) ARE ADVISED TO 
READ THIS ABRIDGED PROSPECTUS, THE ACCOMPANYING RSF AND THE 
NOTES AND INSTRUCTIONS PRINTED THEREIN CAREFULLY. 
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You or your renouncee(s) (if applicable) who are accepting the Provisional Allotment 
are required to fill and complete the Parts I(a) and II of the RSF in accordance with 
the notes and instructions contained in the RSF. Each completed and signed RSF 
together with the relevant payment must be despatched by ORDINARY POST or 
DELIVERY BY HAND, at your own risk, in the self-addressed envelope provided, to 
our Share Registrar at the following address:- 
 
Tricor Investor Services Sdn Bhd 
Level 17, The Gardens, North Tower, 
Mid Valley City, Lingkaran Syed Putra, 
59200 Kuala Lumpur 
Tel: 03-2264 3883  
Fax: 03-2282 1886 
 
so as to arrive not later than 5.00 p.m. on 18 December 2013, being the last time 
and date for acceptance and payment for the Provisional Allotment, or such extended 
time and date as may be determined and announced by our Board not less than two 
(2) Market Days before the stipulated date and time.  
 
A reply envelope is enclosed in this Abridged Prospectus. In order to facilitate the 
processing of the RSF by the Share Registrar for the Rights Issue of Warrants, you 
are advised to use one (1) reply envelope for each completed RSF. 
 
One (1) RSF can only be used for acceptance of Provisional Allotment standing to the 
credit of one (1) CDS Account. Separate RSF(s) must be used for the acceptance of 
Provisional Allotment standing to the credit of more than one (1) CDS Account. If 
successful, the Warrants subscribed for will be credited into your CDS Account(s) 
where your provisional allotted warrants are standing to the credit. 
 
You and/or your renouncee(s) (if applicable) should take note that a trading board lot 
for the Warrants will comprise 100 Warrants each, respectively. The minimum 
number of securities that can be subscribed for or accepted is one (1) Warrant. 
Fractions of a Warrant will be disregarded and shall be dealt with in such manner as 
our Board in its absolute discretion deem fit and expedient, and to be in the best 
interests of our Company. 
 
If acceptance and payment for the Provisional Allotment by you and/or your 
renouncee(s) (if applicable) is not received by our Share Registrar by 5.00 p.m. on 
18 December 2013, being the last date and time for acceptance and payment for the 
Provisional Allotment, or any other extended date and time as may be determined 
and announced by our Board not less than two (2) Market Days before the stipulated 
time and date at its discretion, you and/or your renouncee(s) (if applicable) will be 
deemed to have declined the Provisional Allotment made to you and/or your 
renouncee(s) and it will be cancelled. Such Warrants not taken up will be allotted to 
the applicants applying for Excess Warrants, and subsequently, to the Underwriters, if 
the Warrants are not fully taken up by such applicants. Proof of time of postage shall 
not constitute proof of time of receipt by the Share Registrar. Our Board reserves the 
right not to accept or to accept any application in full or in part only without providing 
any reasons. 
 
You and/or your renouncee(s) (if applicable) who lose, misplace or for any other 
reasons require another copy of the RSF may obtain additional copies from your 
stockbrokers, Bursa Securities' website (http://www.bursamalaysia.com), our Share 
Registrar at the address stated above or our registered office. 
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EACH COMPLETED RSF MUST BE ACCOMPANIED BY THE APPROPRIATE 
REMITTANCE MADE IN RM FOR THE FULL AMOUNT PAYABLE FOR THE  
WARRANTS ACCEPTED IN THE FORM OF BANKER’S DRAFT(S), CASHIER’S 
ORDER(S), MONEY ORDER(S) OR POSTAL ORDER(S) DRAWN ON A BANK OR 
POST OFFICE IN MALAYSIA CROSSED “A/C PAYEE ONLY” AND MADE 
PAYABLE TO “TNLH RIGHTS ISSUE ACCOUNT” AND ENDORSED ON THE 
REVERSE SIDE WITH YOUR NAME AND CDS ACCOUNT NUMBER IN BLOCK 
LETTERS SO AS TO BE RECEIVED BY OUR SHARE REGISTRAR NOT LATER 
THAN THE LAST DATE AND TIME FOR ACCEPTANCE AND PAYMENT AS SET 
OUT ON THE COVER PAGE OF THIS ABRIDGED PROSPECTUS. 
 
APPLICATIONS ACCOMPANIED BY PAYMENT OTHER THAN IN THE MANNER 
STATED ABOVE OR WITH EXCESS OR INSUFFICIENT REMITTANCES MAY 
NOT BE ACCEPTED AT THE ABSOLUTE DISCRETION OF OUR BOARD. 
DETAILS OF THE REMITTANCES MUST BE FILLED IN THE APPROPRIATE 
BOXES PROVIDED IN THE RSF. 
 
NO ACKNOWLEDGEMENT OF RECEIPT OF THE RSF OR APPLICATION 
MONIES IN RESPECT OF THE RIGHTS ISSUE OF WARRANTS WILL BE MADE 
BY OUR COMPANY OR OUR SHARE REGISTRAR FOR THE RIGHTS ISSUE OF 
WARRANTS. HOWEVER, SUCCESSFUL APPLICANTS WILL BE ALLOTTED 
THEIR WARRANTS, AND NOTICES OF ALLOTMENT WILL BE ISSUED AND 
FORWARDED BY ORDINARY POST TO THEM OR THEIR RENOUNCEE(S) (IF 
APPLICABLE) AT THEIR OWN RISK TO THE ADDRESS SHOWN IN THE 
RECORD OF DEPOSITORS PROVIDED BY BURSA DEPOSITORY WITHIN EIGHT 
(8) MARKET DAYS FROM THE LAST DATE FOR ACCEPTANCE AND PAYMENT 
FOR THE RIGHTS ISSUE OF WARRANTS OR SUCH OTHER PERIOD AS MAY 
BE PRESCRIBED BY BURSA SECURITIES. 
 
APPLICANTS SHOULD NOTE THAT THE RSF AND REMITTANCES SO LODGED 
WITH OUR SHARE REGISTRAR FOR THE RIGHTS ISSUE OF WARRANTS 
SHALL BE IRREVOCABLE AND CANNOT BE SUBSEQUENTLY WITHDRAWN. 
 
WHERE AN APPLICATION IS NOT ACCEPTED OR ACCEPTED ONLY IN PART, 
THE FULL AMOUNT OR THE BALANCE OF THE APPLICATION MONIES, AS 
THE CASE MAY BE, SHALL BE REFUNDED WITHOUT INTEREST AND SHALL 
BE DESPATCHED TO THE APPLICANTS WITHIN FIFTEEN (15) MARKET DAYS 
FROM THE LAST DATE FOR ACCEPTANCE AND PAYMENT FOR THE RIGHTS 
ISSUE OF WARRANTS BY ORDINARY POST TO THE ADDRESS SHOWN IN THE 
RECORD OF DEPOSITORS PROVIDED BY BURSA DEPOSITORY AT THE 
APPLICANTS' OWN RISK. 
 
APPLICATIONS SHALL NOT BE DEEMED TO HAVE BEEN ACCEPTED BY 
REASON OF THE REMITTANCE BEING PRESENTED FOR PAYMENT. 
 

3.5 Procedures for part acceptance 
 
You are entitled to accept part of your Provisional Allotment. The minimum number of 
securities that can be subscribed for or accepted is one (1) Warrant for every two (2) 
Subdivided Shares held. 
 
You must complete Part I(a) and Part II of the RSF by specifying the number of 
Warrants which you are accepting and deliver the completed RSF together with the 
relevant payment to our Share Registrar, in the same manner as set out in Section 
3.4 of this Abridged Prospectus. 
 
YOU ARE ADVISED TO READ AND ADHERE TO THE RSF AND THE NOTES 
AND INSTRUCTIONS CONTAINED THEREIN. 
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The portion of the Provisional Allotment that have not been accepted shall be allotted 
to any other persons allowed under the laws, regulations or rules to accept the 
transfer of the Provisional Allotment who have made excess application(s) as set out 
in Section 3.8 of this Abridged Prospectus and the balance, if any, thereafter to the 
Underwriters. 
 

3.6 Procedures for sale or transfer of Provisional Allotment 
 
As the Provisional Allotment are prescribed securities, you may sell or transfer all or 
part of your entitlement to the Warrants to one (1) or more person(s) through your 
stockbroker for the period up to the last date and time for sale or transfer of such 
Provisional Allotment, without first having to request for a split of the Provisional 
Allotment standing to the credit of your CDS Account. To dispose all or part of your 
entitlement to the Warrants, you may sell such entitlement on the open market or 
transfer such entitlement to such persons as may be allowed pursuant to the Rules of 
Bursa Depository. 
 
In selling or transferring all or part of your Provisional Allotment, you and/or your 
renouncee(s) (if applicable) need not deliver any document including the RSF, to your 
stockbroker. However, you and/or your renouncee(s) (if applicable) must ensure that 
there is sufficient Provisional Allotment standing to the credit of your CDS Accounts 
that are available for settlement of the sale or transfer. 
 
If you have sold or transferred only part of your Provisional Allotment, you may still 
accept the balance of your Provisional Allotment by completing the RSF. Please refer 
to Section 3.4 of this Abridged Prospectus for the acceptance and payment. 
 
Purchaser(s) or transferee(s) of the Provisional Allotment may obtain a copy of this 
Abridged Prospectus and the RSF from his/ her/ their stockbrokers, or from our Share 
Registrar as stated above. This Abridged Prospectus and RSF are also available on 
Bursa Securities' website (http://www.bursamalaysia.com). 
 

3.7 Procedure for acceptance by renouncee(s) 
 
Renouncee(s) who wish to accept the Provisional Allotment must obtain a copy of the 
RSF from their stockbrokers, our Share Registrar, or at our registered office or from 
the Bursa Securities' website (http://www.bursamalaysia.com) and complete the RSF, 
submit the same together with the remittance to our Share Registrar for the Rights 
Issue of Warrants in accordance with the notes and instructions printed therein. 
 
The procedure for acceptance and payment applicable to the Entitled Shareholders 
as set out in Section 3.4 of this Abridged Prospectus also applies to renouncee(s) 
who wish to accept the Provisional Allotment. 
 
RENOUNCEE(S) ARE ADVISED TO READ, UNDERSTAND AND CONSIDER 
CAREFULLY THE CONTENTS OF THIS ABRIDGED PROSPECTUS AND 
ADHERE TO THE NOTES AND INSTRUCTIONS CONTAINED IN THIS ABRIDGED 
PROSPECTUS AND THE RSF CAREFULLY. 
 

3.8 Procedure for excess application 
 
As an Entitled Shareholder, you and/or your renouncee(s) (if applicable) may apply 
for Excess Warrants in addition to the Provisional Allotment to you and/or your 
renouncee(s) by completing Part I(b) of the RSF (in addition to Part I(a) and II) and 
forward it (together with a separate remittance in RM for the full amount payable in 
respect of the Excess Warrants applied for) to our Share Registrar at the address set 
out above, so as to arrive not later than 5.00 p.m. on 18 December 2013, being the 
last time and date for acceptance and payment, or such extended time and date as 
may be determined and announced by our Board not less than two (2) Market Days 
before the stipulated date and time. 
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PAYMENT FOR THE EXCESS WARRANTS APPLIED FOR SHOULD BE MADE IN 
THE SAME MANNER AS DESCRIBED ABOVE, AND IN THE FORM OF 
BANKER’S DRAFT(S), CASHIER’S ORDER(S), MONEY ORDER(S) OR POSTAL 
ORDER(S) DRAWN ON A BANK OR POST OFFICE IN MALAYSIA CROSSED 
“A/C PAYEE ONLY”, MADE PAYABLE TO “TNLH EXCESS RIGHTS ISSUE 
ACCOUNT” AND ENDORSED ON THE REVERSE SIDE WITH YOUR NAME, 
CONTACT NUMBER AND CDS ACCOUNT NUMBER IN BLOCK LETTERS TO BE 
RECEIVED BY OUR SHARE REGISTRAR NOT LATER THAN THE LAST DATE 
AND TIME FOR ACCEPTANCE AND PAYMENT AS SET OUT ON THE COVER 
PAGE OF THIS ABRIDGED PROSPECTUS. 
 
Our Board reserves the right to allot the Excess Warrants applied for under Part I(b) 
of the RSF, in a fair and equitable basis and in such manner as they deem fit and 
expedient. As such, it is the intention of our Board to allot the Excess Warrants in the 
following priority:- 
 
(i) firstly, to minimise the incidence of odd lots;  
 
(ii) secondly, for allocation to Entitled Shareholders who have applied for Excess 

Warrants, on a pro-rata basis and in board lots, calculated based on their 
respective shareholdings as at the Entitlement Date; 

 
(iii) thirdly, for allocation to the Entitled Shareholders who have applied for 

Excess Warrants, on a pro-rata basis and in board lots calculated based on 
the quantum of their respective Excess Warrants application for; 

 
(iv) fourthly, for allocation to transferee(s) and/or renouncee(s) who have applied 

for Excess Warrants, on a pro-rata basis and in board lots, calculated based 
on the quantum of their respective Excess Warrants application; and 

 
Nevertheless, our Board reserves the right to allot any Excess Warrants applied for 
under Part I(b) of the RSF in such manner as it deems fit and expedient and in the 
best interest of our Company subject always to such allocation being made on a fair 
and equitable basis, and that the intention of the Board set out in Section 3.8(i)-(iv) 
of this Abridged Prospectus are achieved. Our Board also reserves the right not to 
accept or to accept any application for Excess Warrants, in full or in part, without 
assigning any reason. 
 
NO ACKNOWLEDGEMENT OF RECEIPT OF THE RSF OR APPLICATION 
MONIES WILL BE MADE BY OUR COMPANY OR OUR SHARE REGISTRAR IN 
RESPECT OF THE EXCESS WARRANTS. HOWEVER, SUCCESSFUL 
APPLICANTS WILL BE ALLOTTED WITH THEIR WARRANTS, AND NOTICES OF 
ALLOTMENT WILL BE ISSUED AND FORWARDED BY ORDINARY POST TO 
THE APPLICANTS AT THEIR OWN RISK TO THE ADDRESS SHOWN IN THE 
RECORD OF DEPOSITORS PROVIDED BY BURSA DEPOSITORY WITHIN EIGHT 
(8) MARKET DAYS FROM THE LAST DATE FOR ACCEPTANCE AND PAYMENT 
FOR THE EXCESS WARRANTS OR SUCH OTHER PERIOD AS MAY BE 
PRESECRIBED BY BURSA SECURITIES. 
 
APPLICANTS ARE NOT ALLOWED TO WITHDRAW THE RSF AND PAYMENT 
ONCE THEY HAVE BEEN LODGED WITH OUR SHARE REGISTRAR. 
 
IN RESPECT OF UNSUCCESSFUL OR PARTIALLY SUCCESSFUL EXCESS NEW 
WARRANTS APPLICATIONS, THE FULL AMOUNT OR THE BALANCE OF THE 
APPLICATION MONIES, AS THE CASE MAY BE, SHALL BE REFUNDED 
WITHOUT INTEREST AND SHALL BE DESPATCHED TO THE APPLICANT 
WITHIN FIFTEEN (15) MARKET DAYS FROM THE LAST DATE FOR 
ACCEPTANCE AND PAYMENT FOR THE EXCESS WARRANTS BY ORDINARY 
POST TO THE ADDRESS SHOWN IN THE RECORD OF DEPOSITORS 
PROVIDED BY BURSA DEPOSITORY AT THE APPLICANTS’ OWN RISK. 
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3.9 Form of issuance 
 
Bursa Securities has prescribed TNLH’s Warrants listed on the Main Market of Bursa 
Securities to be deposited with Bursa Depository. Accordingly, the Warrants are 
prescribed securities and as such, the SICDA and the Rules of Bursa Depository 
shall apply in respect of the dealings in the Warrants. 
 
Failure to comply with the specific instructions for applications or inaccuracy in the 
CDS Account number may result in the application being rejected. No physical 
warrant certificate shall be issued to you under the Rights Issue of Warrants. The 
notices of allotment will be issued and forwarded to you by ordinary post at your own 
risk to the address shown in the Record of Depositors provided by Bursa Depository 
within eight (8) Market Days from the last time and date for acceptance and payment 
of the Rights Issue of Warrants. 
 
Where the Warrants are provisionally allotted to you as an Entitled Shareholder in 
respect of your Subdivided Shares standing to the credit to your CDS Account on the 
Entitlement Date, the acceptance by you of the Provisional Allotment shall mean that 
you consent to receive such Provisional Allotment as prescribed or deposited 
securities which will be credited directly into your CDS Account.  
 
Any person who has purchased the Provisional Allotment or whom the Provisional 
Allotment has been transferred and intends to subscribe for the Warrants must state 
his/her CDS Account number in the space provided in the RSF. The Warrants will be 
credited directly as prescribed or deposited securities into his/her CDS Account upon 
allotment and issuance. 
 
The Excess Warrants, if allotted to the successful applicant who applied for excess 
Warrants, will be credited directly as prescribed securities into his CDS Account. The 
allocation of the Excess Warrants will be made on a fair and equitable basis as 
disclosed in Section 3.8 of this Abridged Prospectus.  
 

 3.10 Laws of foreign jurisdictions 
 
This Abridged Prospectus, and the accompanying NPA and RSF have not been (and 
will not be) made to comply with the laws of any foreign country or jurisdiction, and 
have not been (and will not be) lodged, registered or approved pursuant to or under 
any legislation (or with or by any regulatory authorities or other relevant bodies) of 
any foreign country or jurisdiction. The Rights Issue of Warrants will not be made or 
offered for subscription in any foreign country or jurisdiction. 
 
The foreign Entitled Shareholders and/or their renouncee(s) (if applicable) may 
accept or renounce (as the case may be) all or any part of their entitlements and 
exercise any other rights in respect of the Rights Issue of Warrants only to the extent 
that it would be lawful to do so. RHB Investment Bank, our Company, our Directors 
and officers and other professional advisers would not, in connection with the Rights 
Issue of Warrants, be in breach of the laws of any country or jurisdiction to which the 
foreign Entitled Shareholders and/or their renouncee(s) (if applicable) are or may be 
subject to. The foreign Entitled Shareholders and/or their renouncee(s) (if applicable) 
shall solely be responsible to seek advice from their legal advisers and/or other 
professional advisers as to the laws of the countries or jurisdictions to which they are 
or may be subject to. RHB Investment Bank, our Company, our Directors and officers 
and other professional advisers shall not accept any responsibility or liability in the 
event that any acceptance or renunciation made by any foreign Entitled Shareholders 
and/or their renouncee(s) (if applicable), is or shall become unlawful, unenforceable, 
voidable or void in any such country or jurisdiction. 
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Accordingly, this Abridged Prospectus, and the accompanying NPA and RSF will not 
be sent to the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) 
who do not have a registered address in Malaysia. However, such foreign Entitled 
Shareholders or their renouncee(s) (if applicable) may collect this Abridged 
Prospectus including the accompanying NPA and RSF from our Share Registrar for 
the Rights Issue of Warrants, in which event our Share Registrar shall be entitled to 
request for such evidence as it deems necessary to satisfy itself as to the identity and 
authority of the person collecting the aforesaid documents relating to the Rights Issue 
of Warrants. 
 
The foreign Entitled Shareholders or their renouncee(s) (if applicable) will be 
responsible for payment of any issue, transfer or any other taxes or other requisite 
payments due in such country or jurisdiction and we shall be entitled to be fully 
indemnified and held harmless by such foreign Entitled Shareholders and/or their 
renouncee(s) (if applicable) for any issue, transfer or other taxes or other requisite 
payments that such person may be required to pay in any country or jurisdiction. 
They will have no claims whatsoever against us and/or RHB Investment Bank in 
respect of their rights and entitlements under the Rights Issue of Warrants. Such 
foreign Entitled Shareholders and/or their renouncee(s) (if applicable) should consult 
their professional advisers as to whether they require any governmental, exchange 
control or other consents or need to comply with any other applicable legal 
requirements to enable them to accept the Rights Issue of Warrants. 
 
By signing any of the forms accompanying this Abridged Prospectus, the NPA, and 
the RSF, the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) 
are deemed to have represented, acknowledged and declared in favour of (and which 
representations, acknowledgements and declarations will be relied upon by) RHB 
Investment Bank, other experts, our Company and our Board and officers that:- 
 
(i) we would not, by acting on the acceptance or renunciation in connection with 

the Rights Issue of Warrants, be in breach of the laws of any jurisdiction to 
which that foreign Entitled Shareholders and/or renouncee(s) (if applicable) 
are or may be subject to; 
 

(ii) the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) 
have complied with the laws to which they are or may be subject to in 
connection with the acceptance or renunciation of the Provisional Allotment; 
 

(iii) the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) are 
not nominees or agents of a person in respect of whom we would, by acting 
on the acceptance or renunciation of the Provisional Allotment, be in breach 
of the laws of any jurisdiction to which that person is or may be subject to; 
 

(iv) the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) are 
aware that the Warrants can only be transferred, sold or otherwise disposed 
of, or charged, hypothecated or pledged in accordance with all applicable 
laws in Malaysia; 
 

(v) the foreign Entitled Shareholders and/or their renouncee(s) (if applicable) 
have received a copy of this Abridged Prospectus, and have had access to 
such financial and other information and have been afforded the opportunity 
to pose such questions to the representatives of our Company and receive 
answers thereto as they deem necessary in connection with their decision to 
subscribe for or purchase the Warrants; and 
 

(vi) the foreign Entitled Shareholders and/or their renouncee(s) have sufficient 
knowledge and experience in financial and business matters to be capable of 
evaluating the merits and risks of subscribing or purchasing the Warrants, 
and are and will be able, and are prepared to bear the economic and financial 
risks of investing in and holding the Warrants. 
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Persons receiving this Abridged Prospectus, NPA and RSF (including without 
limitation custodians, nominees and trustees) must not, in connection with the offer, 
distribute or send it into any country or jurisdiction, where to do so would or might 
contravene local securities, exchange control or relevant laws or regulations. If this 
Abridged Prospectus, NPA and RSF are received by any persons in such country or 
jurisdiction, or by the agent or nominee of such a person, he must not seek to accept 
the offer unless he has complied with and observed the laws of the relevant country 
or jurisdiction in connection herewith. 
 
Any person who does forward this Abridged Prospectus, NPA and RSF to any foreign 
country or jurisdiction, whether pursuant to a contractual or legal obligation or 
otherwise, should draw the attention of the recipient to the contents of this section 
and we reserve the right to reject a purported acceptance of the Warrants from any 
such application by foreign Entitled Shareholders and/or their renouncee(s) (if 
applicable) in any foreign country or jurisdiction. 
 
Our Company reserves the right, in our absolute discretion, to treat any acceptance 
of the Warrants as invalid if it believes that such acceptance may violate any 
applicable legal or regulatory requirements in Malaysia. 
 

 
4. RATIONALE AND JUSTIFICATION FOR THE RIGHTS ISSUE OF WARRANTS 

 
After due consideration of the various funding options available to us, our Board is of the view 
that the Rights Issue of Warrants is the most appropriate avenue for raising funds after taking 
into consideration the following factors as the Rights Issue of Warrants will:-  

 

i. enable TNLH to raise funds without incurring interest cost, as compared to bank 
borrowings. The Company is expected to raise immediate gross proceeds of 
approximately RM42.05 million from the issuance of Warrants. The funds raised will 
be utilised for the purposes highlighted in Section 6 of this Abridged Prospectus, 
which are expected to contribute positively towards the future earnings of the TNLH 
Group; 
 

ii. provide the Entitled Shareholders with an option to further increase their equity 
participation in the Company at a pre-determined exercise price over the tenure of the 
Warrants and to benefit from the future growth and any potential capital appreciation 
arising therefrom; 
 

iii. raise further proceeds as and when any of the Warrants are exercised; and 
 

iv. optimise our Group's capital structure as the exercise of the Warrants will increase 
the shareholders’ funds / capital base of our Company and hence improve its gearing 
levels. 
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5. IRREVOCABLE UNDERTAKINGS AND UNDERTAKING ARRANGEMENT 
 
Our Company had, on 4 October 2013, procured irrevocable written undertakings from our 
substantial shareholders, namely TNTT Realty Sdn Bhd, Ong Yoong Nyock and Yong Kwee 
Lian to subscribe and/or cause to subscribe in full for:- 
 
(i) their respective entitlements under the Rights Issue of Warrants (“Entitlement 

Undertakings”); and 
 

(ii) the additional undertaking by Ong Yoong Nyock of up to 124,318,500 Warrants for 
the remaining unsubscribed new Warrants that are not taken up by other Entitled 
Shareholders and/or their renounces arising from the Rights Issue of Warrants 
(“Additional Undertaking”). 

 
For illustrative purposes only, a summary of the irrevocable undertakings is set out below:- 
 

 (a) (b) (c) (b)+(c)  

Substantial 
shareholders 

Shareholdings after 
Share Split 

Entitlement 
Undertakings 

 
 

Additional 
Undertaking 

Maximum 
Warrants  to 

be 
subscribed 

Funding 
required 

 No. of 
Shares %

*1
 

No. of 
Warrants 

No. of 
Warrants 

No. of 
Warrants RM 

       

TNTT Realty 
Sdn Bhd 

102,521,000 24.38 51,260,500 - 51,260,500 10,252,100 

       

Ong Yoong 
Nyock 

64,559,000 15.35 32,279,500 124,318,500 156,598,000 31,319,600 

       

Yong Kwee Lian 4,800,000 1.14 2,400,000 - 2,400,000 480,000 
       

Total 171,880,000 40.87 85,940,000 124,318,500 210,258,500 42,051,700 

Note:- 
 

*1 Percentage calculated based on the issued and paid-up share capital of TNLH after the Share Split. 
 
Accordingly, the abovementioned substantial shareholders have confirmed vide their letters 
dated 4 October 2013 that they have sufficient financial resources to subscribe for their 
respective Entitlement Undertakings and Additional Undertaking as set out above. All the said 
confirmations have been verified by RHB Investment Bank, the principal adviser for the Rights 
Issue of Warrants. 
 
In the event, if the abovementioned substantial shareholders decide to exercise the Warrants 
and it is envisaged that such exercise will result in the substantial shareholders and their 
parties acting in concert (if any) triggering the Code, they may seek an exemption under the 
Code from the SC before they exercise their Warrants, if they choose to do so. 
 
The Rights Issue of Warrants will not be undertaken on a minimum subscription basis and no 
underwriting arrangements will be made for the Rights Issue of Warrants. 
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Whilst we have sought to mitigate the risks associated with the loss of any 
key personnel, there can be no assurance that the above measures will be 
successful in attracting and retaining key personnel or mitigating the effects 
of any loss of key personnel should unforeseen circumstances occur. 

 
7.1.5 Political, economic and Regulatory Considerations 
 

Like all business entities, changes in political, economic and regulatory 
conditions in Malaysia as well as other countries could materially and 
adversely affect the financial and business prospects of our Group. 
Amongst the political, economic and regulatory uncertainties are the 
changes in political leadership, expropriation, nationalisation or nullification 
of existing sales orders and contracts, changes in interest rates and method 
of taxation and currency exchange rules and contracts.   
 
Our Group may take effective measures to mitigate the aforementioned risks, 
if necessary.  There is no assurance that adverse economic, political and 
regulatory conditions will not materially affect the business activities of the 
Group. 
 

 7.1.6   Licences/Permits 
 

We have been granted various licences/permits from authorities for our 
logistics business as well as property development business. These 
licences/permits include, inter-alia the warehouse licences, truck licences, 
forwarding and shipping agent licences, development orders, building plans 
approvals and developer licenses. Certain licences are subject to renewal 
on periodic basis. The revocation or non-renewal of these licenses and 
permits would adversely affect our ability to continue operation and hence 
will affect our operating results.  
 
However, our Group seeks to limit this risk by endeavouring to ensure 
compliance to the terms and conditions as set out in these licences and any 
other licences with the respective authorities. Nevertheless, as at LPD, we 
have not experienced nor do we anticipate any major difficulty in obtaining 
approvals and renewals for the necessary licenses and permits needed to 
carry our business operations.  
 

7.1.7 Cost of fuel 
 

Fuel cost forms a significant portion of our Group’s expenses and is subject 
to fluctuations due to supply and demand in the market. The cost and 
availability of fuel are subject to various political and economic factors as 
well as events occurring in certain oil producing nations which may hinder 
its production. Further, the fuel costs in Malaysia are subsidised by 
government. In the event that the government reduces fuel subsidies, the 
rising of fuel cost may adversely affect the profitability of our Group.    

 
In this regards, our Group seeks to mitigate the fluctuations in fuel costs by 
passing on part of the cost to its clients, wherever possible. 
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7.1.8 Adequacy of Insurance Coverage 
 
We are aware of the adverse consequences arising from inadequate 
insurance coverage. In response, we regularly review and ensure insurance 
coverage is adequate for our assets on a continuous basis. The major 
assets of our Group include, amongst others, its fixed assets such as 
buildings, office as well as its trucks. All these major assets are adequately 
insured with fire, consequential loss and equipment and office risk insurance 
policies. 
 
However, there can be no assurance that the insurance coverage would be 
adequate for the replacement of our assets or any consequential loss 
arising thereof. 
 

7.1.9 Security and Systems Disruptions 
 
We operate our business in a fully computerised environment under the 
Oracle platform. As a result, information flow is highly dependent upon the 
telecommunication lines, the strength of the software provider companies, 
our Group’s existing systems and the ongoing development of a more 
efficient system. A team of skilled information technology personnel of our 
Group, together with the external information technology consultants/ 
specialists, continuously monitor and ensure the smooth and efficient 
operation of the systems, which includes troubleshooting of any system 
disruptions and the prevention of infringement of security. Nevertheless, in 
the event of a system disruption, no assurance can be given that such 
occurrence will have no material adverse effect on the business operations 
of our Group of its financial position.  

 
7.1.10 Financial Risks 

 
Our Group has obtained loan facilities to finance, amongst others, our day-
to-day operations. Based on the audited consolidated financial statements 
of our Group for the FYE 31 March 2013, our Group has debts of 
approximately RM320.97 million. Any increase in interest rates will increase 
the burden of our Group with respect of interest payments of the borrowings 
depending on the total outstanding borrowings as at the point in time and 
may affect the future prospects and profitability of our Group. Therefore, 
there can be no assurance that the performance of our Group would remain 
favourable in the event of adverse changes in the interest rates.  
 
Furthermore, there are also various covenants in the credit facility 
agreements which may limit our operating and financial flexibilities. Our 
Directors are of the view that such covenants are common in credit facility 
agreements within Malaysia. We shall require the consent of the relevant 
bank or financier if our act falls within the ambit or scope of such covenants. 
Breach of such covenants may give rise to a right to the bank or financier to 
terminate the relevant credit facility and/or enforce any security granted in 
relation to that credit facility. Our Directors are aware of such covenants and 
shall take all precautions necessary to prevent any such breach. 
 
Notwithstanding to the above, our Directors are of the opinion that we would 
be able to meet our commitments when our debts become due and payable, 
with internally generated funds and/ or external borrowings, and the 
commitments would not adversely affect our financial performance.  
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7.2 Risks relating to the Rights Issue of Warrants 
 

7.2.1 Market risks of the Warrants  
 
The market price of the Warrants is influenced by, amongst others, the 
market price of our underlying Shares, the remaining tenure of the Warrants 
and the volatility of our Share price. In view of this, there can be no 
assurance that the Warrants will be traded higher or above the issue price of 
RM0.20 per Warrant subsequent to the listing and quotation of our Warrant 
on Bursa Securities. Similarly, there can be no assurance that our Shares 
will be traded at or above the Exercise Price of the Warrants.  
 
On the other hand, the market price of our Shares is influenced by, amongst 
others, the prevailing market sentiments, the liquidity of our Shares, the 
volatility of equity markets, the outlook of the logistics industry and our 
financial performance. In view of this, there can be no assurance that our 
Warrants will be in-the-money during the exercise period of the Warrants.  
 
Accordingly, there is no assurance that the market price of the TNLH Shares 
and Warrants will be at a level that meets the investment objectives of the 
subscriber of the Warrants. 
 

7.2.2 No prior market for the Warrants 
 
As the Warrants are new securities issued by our Company, there can also 
be no assurance that an active market for the Warrants will develop upon or 
subsequent to its listing on Bursa Securities or if developed, will be 
sustainable. 
 

7.2.3 Delay in or abortion of the Rights Issue of Warrants 
 

The Rights Issue of Warrants is exposed to the risk that it may be aborted or 
delayed on the occurrence of any one (1) or more of the following events:- 
 
i. Material adverse change of events/ circumstances such as changes 

in inflation rates, interest rates, political leadership and unfavourable 
changes in the governments' policies such as taxation and licensing 
regulations as well as other force majeure events, which are beyond 
the control of our Company and RHB Investment Bank, arising prior 
to or during the implementation of the Rights Issue of Warrants; 

 
ii. The parties as set out in Section 5 who have given their irrevocable 

undertakings to subscribe for their Entitlement Undertakings and 
Additional Undertakings under the Rights Issue of Warrants may not 
fulfil or be able to fulfil their obligations; 

 
iii. We are unable to meet the public spread requirement of the Listing 

Requirements, i.e. at least 25% of our issued and paid-up capital 
must be held by public shareholders holding not less than 100 
Shares each; and  
 

iv. We are unable to meet the public spread requirements of at least 100 
holders of Warrants holding not less than one (1) board lot of 
Warrants each. In the event we do not meet the aforesaid public 
spread requirements, the Warrants will not be listed on the Main 
Market of Bursa Securities. 
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Nevertheless, our Group will endeavour to ensure the successful listing of the 
Warrants. However, there can be no assurance that the abovementioned 
events will not occur or cause a delay in or abortion of the Rights Issue of 
Warrants.  
 
In the event the Rights Issue of Warrants is aborted, our Group will repay 
without interest all monies received in respect of the accepted application for 
the subscription of the Warrants pursuant to the Rights Issue of Warrants and 
if such monies are not repaid within fourteen (14) days after it becomes liable, 
we will repay such monies with interest at the rate of 10% per annum or at 
such other rate as may be prescribed by the SC in accordance with Section 
243(2) of the CMSA. 
 

 7.3 Forward-looking statements 
 

Certain statements in this Abridged Prospectus are based on historical information 
which may not be reflective of the future results, whilst others are forward-looking in 
nature, which are subject to uncertainties and contingencies.  
 
All forward-looking statements contained in this Abridged Prospectus are based on 
forecasts and assumptions made by our Group, unless stated otherwise. Although 
our Board believes that these forward-looking statements are reasonable, the 
statements are nevertheless subject to known and unknown risks, uncertainties and 
other factors which may cause the actual results, performance or achievements to 
differ materially from the future results, performance or achievements expressed or 
implied in such forward-looking statements. Such factors include, inter-alia, the risk 
factors as set out in this section. In light of these uncertainties, the inclusion of any 
forward-looking statements in this Abridged Prospectus should not be regarded as a 
representation or warranty by our Company that the plans and objectives of our 
Group will be achieved. 
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8. INDUSTRY OVERVIEW AND PROSPECTS OF OUR GROUP 
 

8.1 Overview and outlook of the Malaysian and global economy 
 

Global growth continued at a moderate pace in the second quarter of 2013 supported by 
a mild expansion in the United States (“US”) and Japan, while the euro area improved 
with a smaller contraction. The US growth was backed by higher business investment as 
well as improved labour and housing markets. In Japan, economic growth was 
contributed by exports and private consumption. The euro zone gained from higher 
growth in Germany and France. Growth also moderated in China due to declining exports 
and softening investment amid policy reforms to shift from rapid expansion to higher 
quality growth. 

 
Within the Southeast Asian Nations (“ASEAN”), Indonesia’s gross domestic product 
(“GDP”) grew 5.8% (first quarter 2013 (“Q1 2013”): 6%), marking the first moderation after 
ten (10) consecutive quarters of growth above 6%. Growth was mainly driven by 
investment and household spending which expanded 4.7% (Q1 2013: 5.8%) and 5% (Q1 
2013: 5.2%), respectively. In contrast, government spending increased at a faster pace of 
2.1% (Q1 2013: 0.4%). Similarly, exports grew 4.8% (Q1 2013: 3.6%) despite lower 
commodity prices. The Bank of Indonesia increased its policy rate twice from 5.75% to 
6.5% to curb: inflation; maintain a more sustainable balance of payments; and ensure 
financial system stability. Meanwhile, Singapore’s growth strengthened to 3.8% (Q1 2013: 
0.2%) mainly backed by a rebound in the manufacturing sector. The sector grew 0.2% 
(Q1 2013: -6.7%), reflecting strong output growth in the biomedical and electronic clusters. 
The construction sector which grew 5.1% (Q1 2013: 5.8%) further supported growth. 
Thailand’s GDP growth moderated to 2.8% (Q1 2013: 5.4%) mainly due to weak exports 
and domestic demand. Household consumption growth eased to 2.4% (Q1 2013: 4.4%), 
reflecting lower demand for durable and semi-durable goods. Investment also grew at a 
slower pace of 4.5% (Q1 2013: 5.8%), following subdued construction activity by the 
private and public sectors. 

 
The Malaysian economy recorded a stronger growth of 4.3% (Q1 2013: 4.1%) during the 
second quarter of 2013. Growth was driven by strong domestic economic activities amid 
a weakening external sector. On the supply side, growth in the services sector remained 
firm at 4.8% (Q1 2013: 5.9%), driven largely by the wholesale and retail trade, business 
services, and communication subsectors. The construction sector sustained a growth of 
9.9% (Q1 2013: 14.2%) on account of strong residential activities. The agriculture sector 
grew 0.4% (Q1 2013: 6%) largely supported by the expansion in the non-plantation 
subsector. Meanwhile, the manufacturing sector recorded a higher growth of 3.3% (Q1 
2013: 0.3%) following strong expansion in domestic-oriented industries. In the mining 
sector, growth rebounded 4.1% (Q1 2013: -1.9%) due to higher production of crude oil 
and natural gas. 

 
The services sector continued to drive growth, albeit at a moderate pace of 4.8%, in the 
second quarter of 2013 (Q1 2013: 5.9%) supported by resilient domestic demand. 
Growth of the services sector was, however, weighed down by the finance and insurance 
subsector, which registered its first decline of 0.2% since the second quarter of 2001. The 
final services group expanded 5% (Q1 2013: 5.6%) led by the wholesale and retail trade 
as well as accommodation and restaurant subsectors. Meanwhile, growth of the other 
services subsector expanded 5.3% (Q1 2013: 5.2%) led by higher private education and 
health activities. The government services subsector registered a growth of 6.6%. (Q1 
2013: 6%). 

 
(Source: Quarterly Update on the Malaysian Economy, Ministry of Finance Malaysia, Second Quarter 2013) 
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8.3 Prospects of our Group 

Our Group is principally involved in the provision of transportation, warehousing and 
related services, as well as property development. Its services include integrated 
logistics services, freight forwarding, warehousing and distribution services, supply 
chain management services as well as property letting. 

Our Group continues to set its sights on growing its logistics network and expanding its 
existing capacity whilst at the same time maintaining cost efficiencies to meet the 
challenging operating environment for its logistics services segment. Approximately 
RM1 0 million of the proceeds to be raised from the Rights Issue of Warrants will be 
utilised for land purchase(s) to further expand our warehouse capacity. The increase in 
warehouse capacity is expected to allow us to serve a larger number of customers as well 
as to meet the growing demand of our logistics customers. 

Under our property development arm, we are involved in the development of 46 units of 
semi-detached factories in Shah Alam as well as service apartments in Nusajaya, Johor. 
Our Group expects the property development segment to continue to contribute positively 
to the revenue and earnings of our Group given that the property market is anticipated to 
remain promising, particularly, the high growth in Iskandar Development Region which is 
supported by strong buying interest from overseas. 

For the FYE 31 March 2013, our Group recorded a revenue of approximately RM340 
million, representing an increase of 12% as compared to RM303 million recorded in 
previous year. Further, our Group recorded a profit before tax of approximately RM29.4 
million, which is a significant increase of RM26.3 million or 848% from the previous year 
of RM3.1 million. The substantial increase is mainly due to improvements made to 
operational efficiencies, diligent cost control , increase in freight rates and rental rates, 
higher occupancy of warehouses and the new recognition of profits from property 
development. 

In view of the above, our Board believes that the prospects of our Group is favourable 
after having considered all the relevant aspects including the outlook of the related 
industries which are closely linked to our business performance. 

9. FINANCIAL EFFECTS OF THE RIGHTS ISSUE OF WARRANTS 

For illustration purposes, the effects of the Share Split and Rights Issue of Warrants on our 
issued and paid-up ordinary share capital, NA per share and gearing, EPS, substantial 
shareholders' shareholdings and existing convertible securities are as illustrated below. 

9.1 Issued and paid-up share capital 

The proforma effects of the Share Split and Rights Issue of Warrants on the issued 
and paid-up ordinary share capital of TNLH is as follows:-

Par Value No. of Shares RM 

Existing issued and paid-up ordinary share RM1.00 84,103,400 84,103,400 
capital as at the LPD 

After the Share Split RM0.20 420,517,000 84,103,400 

Shares to be issued assuming full exercise of RM0.20 210,258,500 42,051,700 
the Warrants 

Enlarged issued and paid-up share capital 630,775,500 126,155,100 

28 
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9.2 Earnings and EPS 
 
The Rights Issue of Warrants is not expected to have an immediate or material effect 
on the consolidated earnings and EPS of TNLH but is expected to contribute 
positively to the future earnings of TNLH as and when the returns/benefits from the 
utilisation of funds, as described in Section 6 of this Abridged Prospectus, are 
realised. Nevertheless, the Company’s EPS may be diluted as a result of the increase 
in the number of shares in issue as and when the Warrants are exercised into new 
Shares. 

 
9.3 NA and gearing 
 

Based on the audited consolidated balance sheets of TNLH as at 31 March 2013, the 
proforma effects of the Share Split and Rights Issue of Warrants on the NA and 
gearing of our Group are as follows:- 

 
  Proforma I Proforma II 

 

Audited as at 31 
March 2013 

After the Share 
Split and the 

Rights Issue of 
Warrants 

After Proforma I 
and assuming full 

exercise of the 
Warrants 

 RM'000 RM'000 RM'000 
    

Share capital 84,103 84,103 126,155 

Share premium 5,435 5,435 (2)  215,194 

Revaluation reserves 51,638 51,638 51,638 

Exchange fluctuation 
reserves 

(249) (249) (249) 

Warrant reserves - (1) 41,552 - 

Retained earnings 149,883 149,883 149,883 

Shareholders' equity / 
NA 

290,810 332,362 542,621 

Minority Interest 7,361 7,361 7,361 

Total equity 298,171 339,723 549,982 

    

No. of shares ('000) 84,103 420,517 630,776 

Par Value (RM) 1.00 0.20 0.20 

NA per share (RM) 3.46 0.79 0.86 

Total borrowings 320,974 320,974 320,974 

Gearing (times)
 (3)  

 1.08 0.94 0.58 

Cash and cash 
equivalent 

20,619 
(2) 

62,171 272,430 

    

 
Notes:- 
(1) Computed based on the issue price of RM0.20 per Warrant and a deduction of the estimated 

expenses of RM500,000 relating to the Proposals.  

(2) Based on the exercise price of RM1.00 per Warrant and the warrant reserves will be transferred 
to share premium account after the full exercise of Warrants. 

(3) Gearing was computed based on total borrowings divided by total equity.  

 

9.4 Convertible securities 
 
As at the LPD, TNLH does not have any existing convertible securities. 
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APPENDIX II 

4. DIRECTORS

The particulars of our Directors as at the LPD are set out below:-

Name  Address  Age Nationality Profession Designation 

Dato’ Fu Ah Kiow 
@ Oh (Fu) Soon 
Guan  

2 Jalan 5/149K  
Bandar Baru Sri Petaling 
57000 Kuala Lumpur 

64 Malaysian Company 
Director 

Independent 
Non-Executive 
Chairman 

Ong Yoong 
Nyock 

47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

61 Malaysian Company 
Director 

Non-
Independent 
Managing 
Director 

Yong Kwee Lian 47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

62 Malaysian Company 
Director 

Non-
Independent 
Executive 
Director 

Ong Wei Kuan 47 Bukit Kesenangan 
Jalan Abdul Samad 
80100 Johor Bahru 
Johor 

33 Malaysian Company 
Director 

Non-
Independent 
Executive 
Director 

Chang Chu 
Shien 

22 Jalan Bulat 
Taman Century 
80250 Johor Bahru 
Johor 

62 Malaysian Company 
Director 

Non-
Independent 
Non-Executive 
Director 

Ong Eng Teck @ 
Ong Eng Fatt  

32, Jalan Ros Merah 3/2 
Taman Johor Jaya 
81100 Johor Bahru 
Johor 

66 Malaysian Company 
Director 

Non-
Independent 
Non-Executive 
Director 

Yong Seng Huat No.2, Jalan Keruing 19 
Taman Bukit Rinting 
81750 Masai 
Johor 

53 Malaysian Company 
Director 

Non-
Independent 
Non-Executive 
Director 

Ling Cheng Fah 
@ Ling Cheng 
Ming 

15, Jalan Sederhana 
Serene Park 
80300 Johor Bahru 
Johor 

64 Malaysian Company 
Director 

Independent 
Non-Executive 
Director 

Dr. Sia Teck 
Chin 

No. 16F Jalan Kemaman 
Kampung Tarom 
80100 Johor Bahru 
Johor 

52 Malaysian Doctor Independent 
Non-Executive 
Director 
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APPENDIX II 

5. SUBSIDIARY AND ASSOCIATE COMPANIES

As at the LPD, our subsidiary companies are set out below:-

Name of company 
Date and place 

of incorporation 

Issued and 
paid-up share 

capital 

(RM unless 
otherwise 

stated) 

Effective 
equity 

interest 
(%) Principal activities 

Anugerah Sensasi Sdn 
Bhd 

25.05.1993 
Malaysia 

100,000 100 Property development 
(Property investment 
holding) 

Belaian Pinang Sdn 
Bhd 

11.03.1994 
Malaysia 

50,000 100 Transportation services 

Dragon 2012 Sdn Bhd 03.02.2012 
Malaysia 

250,000 100 Property development 

Fair Vista Sdn Bhd 05.07.1996 
Malaysia 

500,000 90 Property letting and property 
development 

Far East West Lands 
Sdn Bhd 

11.04.1994 
Malaysia 

100,000 100 Transportation services 

Front Field Sdn Bhd 30.06.1993 
Malaysia 

50,000 100 Transportation services 

G-Force Logistics 
Solutions Sdn Bhd 
(Formerly known as 
Excellent Castle Sdn 
Bhd)  

04.04.2013 
Malaysia 

5,000,000 100 Provision of total logistic 
services, transportation, 
general and bonded 
warehouse facilities, 
coldroom facilities, 
container facilities, 
container haulage services, 
forwarding, project cargoes  

Japan Original Electric 
(M) Sdn Bhd 

30.11.1989 
Malaysia 

500,000 51 Property development 

Jelas Bagus Sdn Bhd 10.06.1994 
Malaysia 

50,000 100 Transportation and related 
services 

Medini Heritage Sdn 
Bhd 

03 .07.2013 
Malaysia 

2 100 Dormant 

Melatrans Sdn Bhd 06.06.1996 
Malaysia 

100,000 100 Dormant 

Pacific Transport Sdn 
Bhd 

30.09.1980 
Malaysia 

100,000 100 Property letting and trading 
of diesel and petrol 

Pengangkutan Enepec 
Sdn Bhd 

15.03.1990 
Malaysia 

100,002 100 Transportation services 

Semangat Angkut Sdn 
Bhd 

06.10.1980 
Malaysia 

100,000 100 Transportation services 

Terminal Perintis Sdn 
Bhd 

04.08.2010 
Malaysia 

5,000,000 100 Property development 

Tiong Nam Allied 
Container Depot 
Services Sdn Bhd 

11.03.1996 
Malaysia 

500,000 100 Storage and management of 
empty containers 
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Name of company 
Date and place 

of incorporation 

Issued and 
paid-up share 

capital 

(RM unless 
otherwise 

stated) 

Effective 
equity 

interest 
(%) Principal activities 

Tiong Nam Coldroom 
& Distribution Centre 
Sdn Bhd 

23.10.2003 
Malaysia 

2 100 Management of cold room 
storage and distribution 
services 

Tiong Nam Heavy 
Transport & Lifting 
Sdn Bhd 

07.08.1991 
Malaysia 

150,000 100 Transportation and related 
services 

Tiong Nam Logistics 
(S) Pte Ltd 

25.06.2002 
Singapore 

SGD 300,000 100 Transportation and 
warehousing services 

Tiong Nam Logistics 
Sdn Bhd 

14.10.1999 
Malaysia 

500,000 100 Transportation, warehousing 
and related services and 
property development 

Tiong Nam Logistics 
Solutions Sdn Bhd 

19.12.1978 
Malaysia 

1,000,000 100 Transportation, warehousing 
and related services and 
property investment 

Tiong Nam Resources 
Sdn Bhd 

24.11.2004 
Malaysia 

50,000 60 General sales agent for air, 
land and sea logistics 
activities 

Tiong Nam Truck 
Rental Services Sdn 
Bhd 

18.12.1993 
Malaysia 

100,000 100 Letting of forklifts and trucks 

TNTT Packages 
Express Pte Ltd 

18.09.2007 
Singapore 

 SGD 5,000 90 Provision of courier and 
related services 

TNTT Packages 
Express Sdn Bhd 

23.11.2000 
Malaysia 

100,000 60 Provision of transport and 
distribution services 
(Provision of courier & 
related services) 

As at the LPD, our associate companies are set out below:- 

Name of company 
Date and place 

of incorporation 

Issued and 
paid-up share 

capital 
(RM unless 

otherwise 
stated) 

Effective 
equity 

interest 
(%) Principal activities 

Bechtrans International 
(S) Pte Ltd 

25.07.1992 
Singapore 

SGD 380,000 26 Air and sea freight transport 
agencies 

Complete Bayview Sdn 
Bhd 

14.05.2010 
Malaysia 

12,000,000  40 Property Development 



Company No. 182485-V 

APPENDIX II 
6. PROFIT AND DIVIDEND RECORDS 

The following table sets out a summary of our audited consolidated financial statements for 
the past three (3) financial years up to FYE 31 March 2013 and unaudited six (6) months 
consolidated financial statements for the FPE 30 September 2013:-

Revenue 

Services rendered 

Rental income 

Property development 

Dividend income 

Interest income 

Cost of services 

Cost of properties sold 

Gross profit 

Other income 

Distribution expenses 

Administrative expenses 

Other expenses 

Results from operating activities 

Finance income 

Finance costs 

Net ·finance costs 

Operating profit 

Share of profit I loss after tax in a 
jointly controlled entity 

Share of profit after tax in associates 

PBT 

Tax expense 

PAT 

Other comprehensive Income, net 
of tax 

Revaluation reserves 

Foreign currency translation 
difference for foreign operations 

Total comprehensive Income for 
the year 

Profit attributable to:­

Owners of the Company 

Non-controlling interests 

PAT 

<- ··---·- ·- ···----Audited-·-··---·- ------> 

1.4.2010 to 
31.3.2011 

RM'OOO 

253 325 

34,490 

468 

4,753 

293,036 

(260,617) 

(260,617) 

32,419 

43,409 

(458) 

(28,915) 

(7,888) 

.38,567 

13 

(6,761 ) 

(6,748) 

31 ,819 

2 

31,821 

(3,032) 

28,789 

52,298 

(1 03) 

80,984 

28,388 

401 

28,789 

42 

1.4.2011 to 
31.3.2012 

RM'OOO 

248,377 

48,513 

526 

5 247 

302,663 

(266,219) 

(266,219) 

36,444 

12,309 

(550) 

(31 ,391 ) 

(3 783) 

13,029 

32 

(9,799) 

(9,767) 

3,262 

(133) 

3,130 

(1,541) 

1,589 

(33) 

1,556 

1,071 

518 

1,589 

1.4.2012 to 
31.3.2013 

RM'OOO 

250,808 

57192 

26 066 

350 

5 600 

340,016 

{262,179) 

(15,474) 

(277,653) 

62,363 

10,184 

(218) 

(30 ,207) 

(1 916) 

40,206 

148 

(11 ,868) 

(11 ,720) 

28,486 

(218) 

1 '114 

29,382 

(7,588) 

21,794 

6 

21 ,800 

17,345 

4,449 

21 ,794 

Unaudited 

1.4.2013 to 
30.9.2013 

RM'OOO 

135,744 

27,295 

91 ,349 

174 

2,989 

257,551 

(196,415) 

(196,415) 

61,136 

7,706 

{17, 1 39) 

(1,156) 

50,547 

532 

(6,178) 

5,646 

44,901 

1 596 

46,497 

(11 880) 

34,617 

34,617 

27,102 

7,515 

34,617 


























































































